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Colt website, history section, http://www.coltsmfg.com/About/History.aspx 

 
8. Colt introduced the AR-15 in what year?   
 

In 1960, based on a design by Eugene 
Stoner. It was followed shortly thereafter by 
the M16 military full-automatic version. 
Involvement of the United States in Vietnam 
again put heavy demands on Colt to supply 
arms for the troops. On the commercial side 
of the business, Colt’s commemorative line 
of firearms was introduced. 

On Amazon, we saw 2,149 books for 
sale under the category 
books/history/“AR15”.  We suppose you 
could spend a lifetime reading about the 
AR-15.   
 
Additional references 
Colt website, history section, 
http://www.coltsmfg.com/About/History.aspx 

 
9.  Has Colt always been a successful, privately-owned company?  Who 
owns it now? 
 

No, not always, and we believe 
Donald Zilkha owns it.   

The company had a complicated 
history in the last half of the 20th century.  
Colt’s fortunes were closely tied to wars, 
and by 1955 the company was losing 
money.  That year, Colt was purchased by 
the Penn-Texas Corporation (controlled by 
Leopold D. Silberstein).  Penn-Texas also 
Pratt and Whitney Company of West 
Hartford.  In 1959, a group of investors took 
control of the Penn-Texas, dismissed Mr. 
Silberstein, and changed the name of the 
company to Fairbanks Whitney, reflecting 
its acquisition of the Fairbanks Morse 
Company of Chicago.  In 1964 the parent 
company reorganized under the name Colt 
Industries and the firearms subsidiary 
became Colt's Inc., Firearms Division.   

In 1988 Colt lost the government 
contract for M16 rifles.  And in 1990, as part 
of a deal to end the UAW strike, Colt 
Firearms Division was sold to a three-party 
consortium that included private investors, 
the union employees and the Connecticut 
State Employees’ Pension Fund.  

But just two years later, Colt firearms 
entered Chapter 11 bankruptcy. As you 
might imagine, lawyers fought over rights to 
the Colt name and trademarks. While still in 
Chapter 11, the company closed the 
Hartford Armory and relocated the entire 
business to the West Hartford manufacturing 
facility from which it operates today. 
Additionally, Colt was awarded a sole 
source contract to supply nearly 19,000 of 
its new M4 carbines to the U.S. Army and to 
joint Special Forces personnel. In 1994, the 
assets of Colt were purchased by Zilkha & 
Co, a financial group owned by Donald 
Zilkha.  

We should mention that owners of 
firearms manufacturers often avoid 
publicity.  We found a 2009 article 
http://www.hartfordinfo.org/issues/documen
ts/history/htfd_courant_011509.asp that 
mentions Zilkha as the current owner, but 
we were unable to verify that he is the 
current owner.     

Also, the proper name for the 
company that serves the civilian market is 
“Colt’s Manufacturing Company,” 
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